- Ministry of Northern Development, Mines, Natural Resources and 3 3 3 U 3
Ontario Forests Exploration Permit/Permis d'exploration

Ministére du Développement du Nord, des Mines, des Richesses

naturelles et des Foréts Number/Numero: PR-20-000311

This permit is issued under the authority of section 78.3 of the Mining Act and the Exploration Plans and Exploration Permits Regulation (O.
Reg. 308/12). It is subject to the provisions of the Act and regulation as well as the terms and conditions included in this permit.

Ce permis est emis conformement aux dispositions de section 78.3 de la Loi sur les mines et des reglements et est sujet aux restrictions et
dispositions de ce lois et reglements ainsi qu'aux conditions ci-enoncees.

Note: The issuance of this permit does not relieve the applicant from the responsibility of acquiring any other agency, board,
government, etc. approval as may be required nor does it relieve the permittee from the requirements of any other legislation or
guarantee access to the land.

Remarque : La déliverance de ce permis n'exempte pas le demandeur de I'obligation d'obtenir l'autorisation de tout autre organisme,
commission, gouvernement, etc. qui pourrait étre exigée, n'exempte pas le titulaire des dispositions de toute autre loi et ne garantit pas
I'accés a la terre.

Project Details/ Détails sur le projet

Project Name/ Titre du projet Qualified Supervisor/Superviseur qualifié

Webequie Shear Zone West Matt Downey

This Permit is issued to: Ce Permis est delivré a:

Name of Permittee:/Nom du detenteur:

NORONT RESOURCES LTD.

Mailing Address:/Addresse postale:

Noront Resources Ltd., 886 W, Alloy Place, Thunder Bay, ON P7B 6E6

To conduct early exploration activities from/ Pour effectuer des activitées d'exploration du (yyyy/mm/dd): |2022/02/25 I to: |2025/02/24 |

On claim/lease/licence of occupation number(s):/Sur le numéro(s) du claim/bail/permis d'occupation:

100186 100478 102082 108103 108398 109061 109063 109237 109238 109409 111054 111055 111056 111569
111570 114517 114610 115304 116092 116093 116094 126044 126045 126964 128161 128280 128997 129530
129531 129604 130333 130433 130434 130435 131750 137541 138219 138289 138290 139205 143087 143546
143547 143548 143795 144134 144135 144136 144651 147019 147826 149044 149045 149046 157218 157915
158712 161263 163424 164008 164292 164886 169493 174235 174763 175595 176127 176128 177479 177480
177712 179541 182760 183752 184341 184428 186991 189527 189528 190208 190421 192205 192224 192225
193589 193664 194609 194610 194611 195140 195141 195307 197160 199163 202073 202074 202340 203242
204085 204167 204168 204169 204317 206487 210121 210122 210123 210124 211264 212322 212798 213113
213717 214390 218873 218886 219427 219428 219429 224290 224291 227393 230183 230184 235522 238151
239037 239158 239159 240595 242236 242237 243599 244279 244296 244297 246240 246862 247309 249848
250239 250240 250502 250503 250504 251187 252306 256803 256804 257015 259378 259379 265806 265807
265808 265809 268593 269269 275076 275782 276146 276147 277345 278783 281446 281448 284882 285335
285336 287993 287994 288256 290800 293521 296016 297378 297379 298729 299432 302361 302362 303269
305078 305529 305530 306572 308209 308210 309106 309107 309590 309591 312091 312271 312272 312273
313120 314709 314927 316319 317015 317673 318338 321481 321482 321483 326615 326697 326698 326805
327412 328517 333633 333820 335823 337235 337236 337694 337695 338596 339732 344260 344261 531933
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531934 531935 531936 531937 531938 531939 531940 531941 531942 531943 531944 531945 531946 531947
531948 531949 531950 531954 531955

As per the project map(s) and Activity Details Report, all of which are attached hereto and which form part of this permit/
Selon la/les carte(s) du projet et le Rapport Détaillé des Activités, tous qui sont attachés ici et qui forment partie du permis

for the purpose of Permit activities:

Mechanized Drilling (assembled weight >150kg)/ Forage mécanis¢ (poids assemblé >150 kg)
D Mechanized Stripping (>100m2 in 200m radius)/ Décapage mécanisé (>100 m? dans un rayon de 200 m)

D Pitting and Trenching (>3m3 in 200m radius)/ Creusement de fosses et de tranchées (>3 m?3 dans un rayon de 200 m)
D Line Cutting (>1.5m width)/ Découpage des quadrillages (>1,5 m de largeur)

D Other (Early exploration activities for which Director has required a permit)/Autre (Activités d'exploration préliminaires pour laquelle le Directeur a demandé un permis):

for the purpose of Plan activities:

& Ground geophysical survey requiring a generator (Les levés géophysiques au sol qui nécessitent l'utilisation d'une géneratrice)
D Mechanized Drilling (assembled weight <150kg)/ Forage mécanis¢ (poids assemblé <150 kg)
D Mechanized Stripping (<100m2 in 200m radius)/ Décapage mécanisé (<100 m? dans un rayon de 200 m)

D Pitting and Trenching (1-3m3 in 200m radius)/ Creusement de fosses et de tranchées (1-3 m? dans un rayon de 200 m)

& Line Cutting (<1.5m width)/ Découpage des quadrillages (<1,5 m de largeur)

Subject to the following conditions:/Et sous les conditions suivanted:

1. The Permittee shall keep this permit or a true copy thereof on the permit area./Le detenteur conserver ace permis ou une copie conforme sur les
lierux des travaux.

2. The person in charge of the operation conducted under this permit shall produce and show this permit or the true copy kept on the exploration
permit area to any inspector whenever requested by the officer./Le responsible des travaux couverts par ce permis doit produire le permis ou sa

copie conforme si un inspecteur lui demande.

3. The requirements outlined in Schedule 1 of Ontario Regulation 308/12 and applicable Provincial Standards for Early Exploration/ Les
exigences générales identifier & I'annexe 1 du Réglement de 1'Ontario 308/12 et les normes provinciale relatives a I'exploration preliminaire.

4. Other terms and conditions as listed on this permit./Autres termes et conditions enoncees sur ce permis.

Place of Issue/Emis a:

Thunder Bay

Issued by/Emis par:

Scott Burgess, Director of Exploration NW

Date of Issue/Date émis (yyyy/mm/dd, aaaa/mm/jj): Signature of Director/Signature du directeur:

2022/02/25

My

Additional Terms and Conditions: Autre termes et conditions:
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1. Mobilization/Demobilization

'Written notice shall be provided to the Ministry of Northern
Development, Mines, Natural Resources and Forestry (NDMNRF)
as follows:

a) not less than four (4) weeks prior to commencing the early
exploration activities authorized by this Permit which, for greater
certainty, shall include the mobilization of personnel and
equipment to the site required for carrying out those activities;

b) after a period of temporary suspension of activities of greater
than four (4) weeks, not less than one (1) week prior to
recommencing the early exploration activities authorized by this
permit;

c) not less than two (2) weeks prior to the anticipated final
demobilization of personnel and equipment required for carrying
out the early exploration activities authorized by this Permit; and
d) delivered by email to MNDM.PlansAndPermits@ontario.ca

D. Archeological Checklist

Prior to undertaking any exploratory drilling authorized by this
Permit on or within 50 metres of eskers or other glacial ridges,
and/or within 300 metres of the Attawapiskat River, the Muketei
River (aka Little Attawapiskat River) or McFaulds Lake, the
permit holder shall provide to MNDMNREF (by email to
MNDM.PlansAndPermits@ontario.ca):

a) a completed copy of the attached Criteria for Evaluating
Archaeological Potential; and

b) a copy of any required archaeological assessment(s) as reported
to and reviewed by the Ministry of Heritage, Sport, Tourism and
Culture Industries.

3. Water Quality Sampling

\Within 14 days prior to undertaking any exploratory drilling
authorized by this Permit, the permit holder shall complete the
following tests of water sources utilized in connection with that
drilling activity:

a) general chemistry; and

b) total and dissolved solids.

Results of any such tests shall be provided to MNDMNREF (by
email to MNDM.PlansAndPermits@ontario.ca) within 14 days of
the permit holder receiving the test results from a licensed testing
laboratory.

4. Site Inspections

For each site where exploratory drilling is undertaken pursuant to
this permit, within 14 days after such exploratory drilling is
completed and the drill rig is removed from the site, the permit
holder shall provide to MNDMNREF (by email to

MNDM .PlansAndPermits@ontario.ca written confirmation that
the permit holder has complied with Schedule 1 to O. Reg. 308/12
and, for greater certainty, has removed all refuse, fuel drums,
equipment and any other material or thing brought onto the site,
together with photographs that depict the entire site and identify
the date on which the photographs were recorded.

5. Limiting Noise & Activities under Multiple Permits
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[The permit holder (and, where appropriate, their contractors) shall
utilize sound limiting and muffling methods such as enclosures
and/or silencers for diamond drill rigs while conducting any
exploration drilling authorized under this Permit for the purposes
of obtaining drill core. Furthermore, the permit holder shall not
simultaneously undertake drilling activity on more than two (2) of
the following Permits at any given time:

* PR-20-000306
* PR-20-000307
* PR-20-000308
* PR-20-000309
* PR-20-000310
* PR-20-000311
* PR-20-000312
* PR-20-000313

6. Wildlife Documentation

[The permit holder is required to set up a trail camera at each site
where exploratory drilling is being undertaken pursuant to this
permit, so that they are aware of any potential interactions with
species living in the area. Any interactions with terrestrial wildlife
will be shared via written confirmation in email

MNDM .PlansAndPermits@ontario.ca) with the Director of
Exploration (NDMNRF) within 14 days of the completion and
removal of the drill rig.
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