Exploration Permit/Permis d'exploration

Ontario @ Ministry of Energy, Northern Development and Mines
Ministére de I'Energie, du Développement du Nord et des Mines

Number/Numero: PR-21-000011

This permit is issued under the authority of section 78.3 of the Mining Act and the Exploration Plans and Exploration Permits Regulation (O.
Reg. 308/12). It is subject to the provisions of the Act and regulation as well as the terms and conditions included in this permit.

Ce permis est emis conformement aux dispositions de section 78.3 de la Loi sur les mines et des reglements et est sujet aux restrictions et
dispositions de ce lois et reglements ainsi qu'aux conditions ci-enoncees.

Note: The issuance of this permit does not relieve the applicant from the responsibility of acquiring any other agency, board,
government, etc. approval as may be required nor does it relieve the permittee from the requirements of any other legislation or
guarantee access to the land.

Remarque : La déliverance de ce permis n'exempte pas le demandeur de I'obligation d'obtenir l'autorisation de tout autre organisme,
commission, gouvernement, etc. qui pourrait étre exigée, n'exempte pas le titulaire des dispositions de toute autre loi et ne garantit pas
I'accés a la terre.

Project Details/ Détails sur le projet

Project Name/ Titre du projet Qualified Supervisor/Superviseur qualifié

Edleston Gold Project Matthew Carter

This Permit is issued to: Ce Permis est delivré a:

Name of Permittee:/Nom du detenteur:

2771906 Ontario Inc.

Mailing Address:/Addresse postale:

40 King Street West, Suite 5800 Scotia Plaza, Toronto ON M5H 3S1

To conduct early exploration activities from/ Pour effectuer des activitées d'exploration du (yyyy/mm/dd): I 2021/03/05 ‘ to: |2024/03/04

On claim/lease/licence of occupation number(s):/Sur le numéro(s) du claim/bail/permis d'occupation:

100789 100790 100791 100792 104781 104782 104804 104805 104806 104807 105644 106128 106129 108337
108338 108729 109281 109282 109504 110872 110873 112030 113725 114516 114773 115253 117629 119426
121839 121840 122129 122322 122685 122943 126743 126917 126919 127324 127325 127916 127939 129302
132923 132924 134141 134194 134195 134430 137622 138031 138790 138791 138792 139409 139772 139773
140781 140802 140818 144094 144095 149584 149585 150138 150615 152624 154452 154453 155112 156203
156204 157788 158101 158102 159246 160394 160395 162229 166388 166389 167299 168680 172435 172717
172850 173713 173982 174596 174597 174598 174845 174846 175938 176398 178150 178899 178900 179374
179406 181092 182322 186332 188934 190057 190279 190280 190281 190763 191291 191292 191393 191424
191936 194367 197660 197703 198493 198694 198909 201508 201510 201512 201513 202907 202908 203240
203241 204027 204480 205241 206185 208438 209562 209563 209572 209573 210073 211263 211746 214431
215123 215407 216455 216897 216987 219882 221639 221642 222520 222521 222522 222540 224085 227352
227464 228124 228555 228670 228671 228918 228920 230015 230539 230740 233160 233974 234046 235000
239445 240408 240594 240706 240798 240967 240968 241015 241336 241337 241338 242664 245856 245940
245941 246936 247502 248133 248134 248135 248136 248452 248465 248564 248987 249066 249067 249500
251403 251981 252346 252347 255039 256688 258479 258787 260029 260456 260475 260476 261945 264177
265154 267721 267722 271066 271239 271240 271653 271654 273834 280848 280849 281136 281137 281959
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281997 285869 286626 286627 287879 288103 288210 288605 289227 290047 290063 290156 291071 291072
293612 293982 293983 294096 294952 295239 295855 296115 297194 299460 300620 302189 302491 304326
306078 306079 306080 306081 306773 307740 307846 307847 307979 307980 309399 309747 309748 312043
312044 312046 313845 314589 314590 314591 315038 315416 315433 316459 316460 316461 319396 324763
324764 324765 326614 327126 327360 328400 328401 330742 330743 331883 331884 332871 333389 335880
336237 336975 339757 339758 340811 342665 343128 344470 344471 344984 344985 582951 582952

As per the project map(s) and Activity Details Report, all of which are attached hereto and which form part of this permit/
Selon la/les carte(s) du projet et le Rapport Détaillé des Activités, tous qui sont attachés ici et qui forment partie du permis

for the purpose of Permit activities:

& Mechanized Drilling (assembled weight >150kg)/ Forage mécanis¢ (poids assemblé >150 kg)
D Mechanized Stripping (>100m2 in 200m radius)/ Décapage mécanisé (>100 m? dans un rayon de 200 m)

D Pitting and Trenching (>3m3 in 200m radius)/ Creusement de fosses et de tranchées (>3 m?3 dans un rayon de 200 m)
D Line Cutting (>1.5m width)/ Découpage des quadrillages (>1,5 m de largeur)

D Other (Early exploration activities for which Director has required a permit)/Autre (Activités d'exploration préliminaires pour laquelle le Directeur a demandé un permis):

for the purpose of Plan activities:

D Ground geophysical survey requiring a generator (Les levés géophysiques au sol qui nécessitent l'utilisation d'une géneratrice)
D Mechanized Drilling (assembled weight <150kg)/ Forage mécanis¢ (poids assemblé <150 kg)
D Mechanized Stripping (<100m2 in 200m radius)/ Décapage mécanisé (<100 m? dans un rayon de 200 m)

D Pitting and Trenching (1-3m3 in 200m radius)/ Creusement de fosses et de tranchées (1-3 m? dans un rayon de 200 m)

D Line Cutting (<1.5m width)/ Découpage des quadrillages (<1,5 m de largeur)

Subject to the following conditions:/Et sous les conditions suivanted:

1. The Permittee shall keep this permit or a true copy thereof on the permit area./Le detenteur conserver ace permis ou une copie conforme sur les
lierux des travaux.

2. The person in charge of the operation conducted under this permit shall produce and show this permit or the true copy kept on the exploration

permit area to any inspector whenever requested by the officer./Le responsible des travaux couverts par ce permis doit produire le permis ou sa
copie conforme si un inspecteur lui demande.

3. The requirements outlined in Schedule 1 of Ontario Regulation 308/12 and applicable Provincial Standards for Early Exploration/ Les
exigences générales identifier & I'annexe 1 du Réglement de 1'Ontario 308/12 et les normes provinciale relatives a I'exploration preliminaire.

4. Other terms and conditions as listed on this permit./Autres termes et conditions enoncees sur ce permis.

Place of Issue/Emis a:

Timmins

Issued by/Emis par:

Clara Lauziere, Director of Exploration
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Date of Issue/Date émis (yyyy/mm/dd, aaaa/mm/jj): Signature of Director/Signature du directeur:

2021/03/05

Additional Terms and Conditions: Autre termes et conditions:

\Written notice shall be provided to the Ministry of Northern
Development and Mines as follows:

a) not less than two (2) weeks prior to commencing the early
exploration activities authorized by this Permit which, for
ereater certainty, shall include the mobilization of personnel
and equipment to the site required for carrying out those
activities;

b) after a period of temporary suspension of activities of
ereater than four (4) weeks, not less than one (1) week prior
to recommencing the early exploration activities authorized
by this permit;

c) not less than two (2) weeks prior to the anticipated final
demobilization of personnel and equipment required for
carrying out the early exploration activities authorized by this
Permit; and

d) delivered by email to
IMNDM.PlansAndPermits@ontario.ca
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